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Getting Started: choosing an online broker and setting up
your trading software
@ Main Points:

+ Choose an online broker that has the fastest execution speeds
possible. Secondary considerations include: commission price,
availability of options, investment research support etc. Get the
fastest ISP (eg Roadrunner cable modem) you can.

+ Selecting and using several software programs that will help your
trade successfully is a critical part of online daytrading that is
frequently overlooked. Thorough knowledge of your trading and
stock selection software is essential.
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DAT: Direct Access Brokers:
Some brokers are set up
exclusively for daytraders and
charge a higher commission
($15) than discount brokers.
They give you touch-and-click
executions and are good if you
are an experienced trader and
are ready to manage many
executions and many order

routing choices (eg ISLD, ARCA,

INCA).

Some of these include:

o CyberCor
« MBTradin

o Tradescape

Online/Other Brokers:
There are many discount
online brokers out there; most
are totally unsuitable for
daytrading and may give slow
order executions and
confirmations. There is
nothing worse than getting in
a trade and not having a
confirmation for 15+
seconds.

In general, it's best to go with
a direct access broker for the
fastest possible fills.

Some of the others that are
popular with traders include:

Interactivebrokers.com (aka IB)

Datek.com
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Esignal trading software, which IB has among ﬂle_ioz‘lfeSt_U

many professionals seem to like. commsslongayatabie,its
I've heard mixed reviews on the worthwhile to investigate sever al
RTIII platform brokers to determine which one

1s best suited for your specific
trading needs and abilities.
TRADING SOFTWARE - Fortunately, there's some terrific programs that
can help your trading immensely. Be aware that if you intend to daytrade
for a living you should invest in professional tools, however (see
examples at the bottom of the page).
Here's two "Must-Have" Free Programs:

Jerry Medved & Mike's QuoteTracker: BlyRasyinveston

We use it primarily for stock screening; has
good lists to screen for; updates daily’
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| use eSignal daily to make a living. Terrific level 2 quotes, multiscreen
support (I run 9 level 2 screens and 15 mini-charts on 4 17" monitors using eSignal;
here's a screensnap;

Here's a screenshot of Cybertrader (below); it offer many advanced features not
available elsewhere. RTIII (bottom of page) is also very popular. As with everything, I'd
try out both and see which one you like the best.Consider investing in professional
software and brokers once you've mastered the basics of daytrading (give yourself a
year or so to do this consistently). Definitely

. it's great.
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